






























































AFRICAN PIONEER PLC
DIRECTORS’ REMUNERATION REPORT (Continued)

* Colin Bird’s shareholding includes 5,000,000 ordinary shares held by Campden Park Trading, a company owned and controlled by
Colin Bird , the Company’s Chairman

** Christian Cordier’s shareholding includes 4,000,000 ordinary shares held by Tonehill Pty Ltd and 3,000,000 ordinary shares held by
Coreks Super Pty Ltd both of which companies are owned and controlled by Christian Cordier. It also includes

8,000,000 ordinary shares held by Breamline Pty Ltd of which Christian Cordier is a director and which is a trustee company for Breamline
Ministries

*** 230,000 warrants are held by Cavendish Trust of which James Cunningham -Davis is a director and a controlling majority
shareholder.

There have been no further changes in directors' interests since the year end other than the issue of Options detailed below
which were announced on 23 January 2023.

Approved by the Board on 28 April 2023.
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